
5709 
AUCKLAND 

AVE.
$3,295,000
5.54% CAP

5 Units
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Power Brokers International
DRE 02016898



Contact 

Michael R. Fitzgerald
310.793.6136

Power Brokers International
DRE 02016898

Michael@MichaelFitzgeraldRealtor.com
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Location Highlights

1. 5709 Auckland Ave (STARRED)
2. Republic of Pie (Restaurant)
3. Pitfire Artisan Pizza (Restaurant)
4. The Federal Bar (Bar/Restaurant)
5. Idle Hour (Bar)
6. North Hollywood High School 

(School)
7. Walter Reed Middle School 

(School)
8. NoHo West Shopping Center 

(Shopping Center)
9. Burbank Town Center (Shopping 

Center)
10. Ralphs Grocery Store (Grocery 

Store)
11. 101 Freeway East On-Ramp
12. 170 Freeway South On-Ramp
13. Montessori Academy of North 

Hollywood (Preschool/School)
14. Sunrise Preschool (Preschool)
15. Creative Minds Preschool 

(Preschool)
16. North Hollywood Park (Park)
17. El Portal Theatre (Theatre)
18. Valley Village Park (Park)
19. The Other Door (Bar)
20. The Oakwood School (School)
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North Hollywood Growth 
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Supply and Demand: Southern California, including North Hollywood, has tight vacancy rates compared to national averages. While 
national multifamily vacancies are projected to increase to 7.3% in 2024, Southern California markets, such as Los Angeles, generally 
experience lower vacancy rates, around 4-5%, due to strong demand and limited land availability for new construction 
Marcus & Millichap
 
Northmarq

Rent Trends: Rent growth in 2024 is expected to remain modest nationally, with some areas experiencing declines due to an oversupply 
of new units. However, North Hollywood may be more stable, as the region benefits from high housing demand and limited inventory 
compared to Sunbelt markets, which face steeper rent declines 
CBRE
 
Northmarq

Projected Growth: The Los Angeles multifamily market remains attractive for long-term investment due to sustained renter demand 
driven by job growth and limited single-family housing availability. Multifamily properties near job centers or transit-oriented developments 
tend to outperform in this region 
CBRE
 
Northmarq

https://www.marcusmillichap.com/research/market-report/multiple-markets/2024-us-multifamily-investment-forecast
https://www.northmarq.com/sites/default/files/docs/Multifamily%20Outlook%202024_Northmarq.pdf
https://www.cbre.com/insights/books/us-real-estate-market-outlook-2024/multifamily
https://www.northmarq.com/sites/default/files/docs/Multifamily%20Outlook%202024_Northmarq.pdf
https://www.cbre.com/insights/books/us-real-estate-market-outlook-2024/multifamily
https://www.northmarq.com/sites/default/files/docs/Multifamily%20Outlook%202024_Northmarq.pdf


Financials
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Financials (Cont.)
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Disclaimer

"All information provided herein is deemed reliable but is not guaranteed. Buyers 
and tenants are advised to independently verify the accuracy of all information 
provided, including property details, pricing, availability, and any other pertinent 
information. Any illustrations, photographs, or marketing descriptions are for 
informational purposes only and may not accurately depict the property or its 
surroundings. The seller, landlord, broker, or agent makes no representations or 
warranties, either expressed or implied, regarding the property or any aspect of its 
marketing materials. Offers, availability, and terms are subject to change without 
notice."
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